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KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�)LUVW�9LFH�
3UHVLGHQW�3DW�$NLQV�DW������S�P���7ZHQW\�
RQH�DGXOW�PHPEHUV�ZHUH�SUHVHQW���2QH�
JXHVW��(OOLH�/\PDQ��ZDV�SUHVHQW��

�
2/'�%86,1(66���7KH�PLQXWHV�DQG�7UHDVXUHU
V�5H�
SRUW�IRU�1RYHPEHU�ZLOO�EH�SXEOLVKHG�LQ�WKH�3LFN�	�
6KRYHO���:H�ZLOO�DGGUHVV�WKHP�DW�WKH�-DQXDU\�PHHW�
LQJ��
�
7KH�5RFN�6ZDS�ZLOO�EH�KHOG�RQ�-DQXDU\����DW�%HWK�
DQ\�3DUN�6KHOWHU���%HWKDQ\�3DUN��ORFDWHG�DW�&RWQHU�	�
9LQH��KDV�D�ODUJHU�IDFLOLW\�WKDQ�$QWHORSH�3DUN���6HH�
WKH�IOLHU�SXEOLVKHG�LQ�WKH�3LFN�	�6KRYHO���3OHDVH�
PDNH�FRSLHV�IURP�WKDW�IRU�GLVWULEXWLRQ���7KH�VZDS�ZLOO�
IROORZ�WKH�XVXDO�UXOHV��ZLWK�VHWXS�DW�QRRQ���7KH�6ZDS�
LV�RSHQ�IURP�������������&OXE�PHPEHUV�PD\�SDUWLFL�
SDWH�LQ�D�SL]]D�VXSSHU�IRU�D�QRPLQDO�IHH�RI���������
7KH�JHQHUDO�PHHWLQJ�ZLOO�IROORZ�WKH�VXSSHU��
�
0DULH�7D\ORU�ZDV�LQ�WKH�KRVSLWDO��EXW�LV�QRZ�DW�0LOGHU�
0DQRU���2XU�WKRXJKWV�DQG�SUD\HUV�DUH�ZLWK�0DULH��
�
-LP�$WNLQV�UHPLQGV�XV�WKDW�KH�QHHGV�DUWLFOHV�IRU�WKH�
3LFN�	�6KRYHO���$Q\WKLQJ�IURP�RQH�SDUDJUDSK�WR�RQH�
SDJH�ZRXOG�EH�ZHOFRPHG��
�
,Q�3UHVLGHQW�0DUEXUJHU
V�DEVHQFH��3DW�$NLQV�SUH�
VHQWHG�WKH�LQIRUPDWLRQ�UHFHLYHG�UHJDUGLQJ�WKH�XS�
JUDGH�RI�WKH�IOXRUHVFHQW�OLJKWV���7KH�FRVW�ZLOO�EH�
DERXW���������ZKLFK�LQFOXGHV�XSJUDGLQJ�HDFK�ODPS�
WR�����ZDWWV���&KDUOHV�:RROGULGJH�PRYHG�WR�DFFHSW�
WKH�H[SHQGLWXUH��VHFRQG�E\�3K\OOLV�3DUNV��PRWLRQ�FDU�
ULHG��
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YLGXDO������IRU�IDPLO\��
7KH�PHHWLQJ�DGMRXUQHG�DW������S�P��RQ�D�PRWLRQ�E\�
0DULO\Q�6WHZDUW��VHFRQG�E\�6KLUOH\�5RFNHO���0RWLRQ�
FDUULHG��
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�
7KH�PLQXWHV�RI�WKH�1RYHPEHU�%RDUG�PHHWLQJ�ZHUH�
GLVWULEXWHG���9HUD�/\PDQ�PRYHG�WR�DFFHSW�WKH�PLQ�
XWHV��VHFRQG�E\�-LP�$WNLQV���0RWLRQ�FDUULHG���7KH�
7UHDVXUHU
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9&5���7KH�79�KDV�EHHQ�ORFDWHG�DQG�VKRXOG�EH�UH�
WXUQHG�WR�WKH�FOXE�DIWHU�SUREDWH��
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-LP�0DUEXUJHU�REWDLQHG�LQIRUPDWLRQ�RQ�XSJUDGLQJ�WKH�
IOXRUHVFHQW�OLJKWV���8SJUDGLQJ�HDFK�ODPS�WR�����ZDWWV�
ZRXOG�FRVW�������XSJUDGLQJ�WR�����ZDWWV�ZRXOG�FRVW�
�������9HUD�/\PDQ�PRYHG�WR�WDNH�WKH�����ZDWW�XS�
JUDGH�WR�WKH�UDQN�DQG�ILOH��ZLWK�%RDUG�DSSURYDO��VHF�
RQG�E\�-RKQ�+DUULVRQ���0RWLRQ�FDUULHG��
�
9HUD�/\PDQ�KDV�UHFHLYHG�WKH�FRQWUDFWV�IURP�3HU�
VKLQJ�UHJDUGLQJ������������������VKRZ�GDWH�UHVHU�
YDWLRQV���9HUD�KDV�DOVR�VXEPLWWHG�UHTXHVWHG�UHVHUYD�
WLRQ�GDWHV�IRU�OLEUDU\�PHHWLQJ�URRPV�IRU��������7KH�
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KLV�$XJXVW�P\�QLQHWHHQ�\HDU�ROG�VRQ�(PHUVRQ�DQG�,�
WRRN�D�UHZDUGLQJ�\HW�UHODWLYHO\�LQH[SHQVLYH�YDFDWLRQ�
WR�ZHVWHUQ�1HEUDVND�,GDKR�DQG�8WDK��7KH�ILUVW�GD\�
ZH�GURYH�IURP�/LQFROQ�WR�&KH\HQQH��:\RPLQJ�

ZKHUH�ZH�VSHQW�WKH�QLJKW�ZLWK�ROG�IULHQGV��:H�VKDUHG�ROG�
VWRULHV��IULHG�FKLFNHQ�DQG�D�EHDXWLIXO�:\RPLQJ�VXQVHW��
����
�7KH�QH[W�GD\�ZH�GURYH�WR�.HPPHUHU��:\RPLQJ��:H�KDG�
SODQQHG�WR�FDPS�DW�WKH�WRZQ�FDPSJURXQG��EXW�LW�WXUQHG�RXW�
WR�QRWKLQJ�PRUH�WKDQ�D�XQNHPSW�SDUNLQJ�ORW�DORQJ�WKH�KLJK�
ZD\��:H�FKRVH�WR�VWD\�DW�D�YHU\�ORZ�UHQW�PRWHO�LQ�WRZQ��7KH�
URRP�ZDV�VPDOO�DQG�ROG��EXW�WKH�OLQHQ�ZDV�FOHDQ�DQG�WKH�
VKRZHUV�KRW��7KH�RZQHU�KDG�MXVW�UHWXUQHG�IURP�ILVKLQJ�ZLWK�
D�OLPLW�RI�WURXW�DQG�ZDV�HDJHU�WR�VKRZ�XV�KLV�FDWFK�DQG�WHOO�
XV�ZKHUH�WR�FDWFK�WKHP��+H�HYHQ�YROXQWHHUHG�WR�WDNH�XV�
WKHUH��(PHUVRQ�DQG�,�KDG�D�GLIIHUHQW�VRUW�RI�ILVK�RQ�RXU�
PLQGV��7KH�QH[W�GD\�ZH�ZHUH�VFKHGXOHG�WR�PLQH�IRVVLO�ILVK�
LQ�WKH�ROG�6HYHUQV�TXDUU\��
����
,W�ZDV�GHFLGHG�ZH�VKRXOG�JR�YLVLW�WKH�)RVVLO�%XWWHV�1DWLRQDO�
0RQXPHQW�WR�SUHSDUH�RXUVHOYHV��7KH�0XVHXP�LV�IUHH�DQG�
KRXVHV�H[FHOOHQW�GLVSOD\V�RI�VRPH�RI�WKH�YHU\�EHVW�H[DP�
SOHV�RI�VSHFLHV�PLQHG�IURP�WKH�QXPHURXV�TXDUULHV�RSHUDW�
LQJ�LQ�WKH�DUHD��7KH�GLVSOD\V�UDQJHG�IURP�NLOO�SODWHV�RI�
.QLJKWLD��D�VPDOO�VDUGLQH�W\SH�ILVK��DQG�WKH�:\RPLQJ�VWDWH�
IRVVLO��WR�D�YHU\�ODUJH�FURFRGLOH��ELUGV��SDOP�IURQGV��HWF���7KH�
PXVHXP�LV�D�JUHDW�ZD\�WR�JDLQ�LQIRUPDWLRQ�DQG�GHYHORS�D�
VHQVH�RI�KLVWRU\�DQG�JHRORJ\�RI�WKH�VXUURXQGLQJ�DUHD��)RO�
ORZLQJ�RXU�WULS�WR�WKH�PXVHXP�(PHUVRQ�DQG�,�GHFLGHG�WR�
WDNH�WKH�SDWK�DQG�FOLPE�)RVVLO�%XWWH��7KH�WUDLO�GRHVQ
W�JHW�
WRR�VWHHS�XQWLO�WKH�YHU\�HQG��,�ZDV�DEOH�WR�PDNH�WKH�WZR�DQG�
D�KDOI�PLOH�URXQG�WULS�WUHN�ZLWK�WZR�EDG�NQHHV��,W�ZDV�D�
VWUXJJOH�EXW�ZHOO�ZRUWK�WKH�HIIRUW��)URP�WKDW�ORFDWLRQ�\RX�FDQ�
VHH�PDQ\�RWKHU�PLQH�VLJKWV�RQ�WKH�VXUURXQGLQJ�KLOOV�DQG�
EXWWHV���
���
�:H�ZRNH�HDUO\�LQ�WKH�PRUQLQJ��UHQGH]YRXVHG�ZLWK�RXU�PLQ�
LQJ�KRVWV�DQG�KHDGHG�RXW�IRU�WKH�PLQH�VLJKW��:H�KDG�WR�EH�
IHUULHG�XS�WR�WKH�VLJKW�LQ�D�IRXU�E\�IRXU�GR�WR�WKH�UXJJHG�
VWHHS�WUDLO��$W�WKH�TXDUU\�ZH�ZHUH�JLYHQ�D�TXLFN�OHVVRQ�RQ�
KRZ�WR�GLJ�EORFNV�RI�OLPHVWRQH�RXW�RI�WKH�TXDUU\�ZDOO�DQG�
XVH�FKLVHOV�WR�VSOLW�WKHP�WR�VHDUFK�IRU�IRVVLOV��+H�VKRZHG�XV�
ZKLFK�KRUL]RQV�ZHUH�WKH�PRVW�SUROLILF��ZKLFK�KH�UHIHUUHG�WR�
DV��FDQG\���:H�ZHUH�VRRQ�WRWDOO\�IRFXVHG�RQ�ILQGLQJ�ILVK�
IRVVLOV��/LNH�DJDWH�KXQWLQJ��PXVKURRP�KXQWLQJ��RU�UHDO�OLYH�
ILVKLQJ�WKH�DFWLYLW\�LV�DV�DGGLFWLQJ�DV�D�RQH�DUPHG�EDQGLW��
:H�KDG�WR�IRUFH�RXUVHOYHV�WR�VWRS�DQG�GULQN�ZDWHU�DQG�HDW�
OXQFK��(YHU\�RQFH�LQ�DZKLOH�\RX�ZRXOG�FRPH�XSRQ�D�
�NHHSHU��PRUH�RIWHQ�\RX�ZRXOG�ILQG�SDUWLDO�IRVVLOV��0DQ\�
WLPHV�,�EURNH�D�UHDOO\�QLFH�VSHFLPHQ�LQ�P\�KDVWH�WR�IUHH�LW�
IURP�LW
V�OLPHVWRQH�SULVRQ��7KH�GHDO�LV��LI�\RX�ILQG�D�UHDOO\�
UDUH�VSHFLPHQ�\RX�QHHG�WR�WXUQ�LW�RYHU�WR�WKH�PLQH�RZQHUV��
RWKHUZLVH��\RX�FDQ�NHHS�ZKDW�\RX�ZDQW��$�SHUVRQ�QH[W�WR�
PH�IRXQG�D�IRVVLO�ERQH�IURP�D�ELUG��)LYH�KRXUV�RI�KDUG�ZRUN�

ODWHU�(PHUVRQ�DQG�,�OHIW�ZLWK�VHYHUDO�FUDWHV�RI�IRVVLOV�DQG�
LQVWUXFWLRQV�DV�WR�SUHVHUYH�WKHP��:H�DUULYHG�EDFN�DW�RXU�
PRWHO�URRP�FRYHUHG�ZLWK�OLPHVWRQH�GXVW��:H�KHDGHG�VRXWK�
DIWHU�WZR�ORQJ�QHHGHG�VKRZHUV��
���
�6HYHUDO�KRXUV�ODWHU�ZH�ZHUH�DW�)ODPLQJ�*RUJH��8WDK��:KDW�
D�EUHDWKWDNLQJ�VLJKW��)ROORZLQJ�D�ZHOO�PDLQWDLQHG�URDG�
WKURXJK�QXPHURXV�JUDGHV�DQG�VZLWFK�EDFNV�\RX�DUULYH�XSRQ�
DQ�RYHUORRN�LQWR�YLYLGO\�FRORUHG�UHG�DQG�JROG�VWULDWHG�FDQ�
\RQV�VXUURXQGLQJ�EHDXWLIXO�EOXH�)ODPLQJ�*RUJH�/DNH��
1HDUE\�,�IRXQG�QXPHURXV�VPDOO�JHRGHV��:H�PHW�XS�ZLWK�P\�
JLUOIULHQG��-DFNLH��DQG�KHU�IDPLO\�DW�WKH�5HG�&DQ\RQ�/RGJH��
:H�VWD\HG�LQ�PRGHUQ�ORJ�FDELQV�WKDW�ZHUH�ORFDWHG�RQ�D�
TXLHW�PRXQWDLQ�ODNH��7KH�SULFH�ZDV�YHU\�UHDVRQDEOH��7KH�
/RGJH�RIIHUV�D�IXOO�PHQX�UHVWDXUDQW��KRUVH�WUDLO�ULGHV��ILVK�
LQJ��ERDW�UHQWDOV��DQG�RI�FRXUVH�LQFUHGLEOH�YLHZV�RYHU�WKH�
FDQ\RQ�ULP��
����
7KHUH�DUH�PDQ\�QHDUE\�DWWUDFWLRQV�LQFOXGLQJ�D�JHRORJLF�
GULYLQJ�ORRS�WKDW�WDNHV�\RX�ZLQGLQJ�WKURXJK�WKH�FDQ\RQ�
DUHD��7KHUH�DUH�VLJQV�WKDW�LQGLFDWH�DV�\RX�SDVV�WKURXJK�
PDQ\�GLIIHUHQW�IRUPDWLRQV�VXFK�DV�WKH�'DNRWD�)RUPDWLRQ�
DQG�0RUULVRQ�)RUPDWLRQ��DQG�H[SODLQ�WKH�QDWXUH�DQG�DJH�RI�
HDFK�JHRORJLF�IRUPDWLRQ��,W�LV�ERWK�DZH�LQVSLULQJ�DQG�HGXFD�
WLRQDO��-XVW�VRXWK�LV�9HUQDO��8WDK��NQRZQ�IRU�LW
V�GLQRVDXU�
IRVVLOV�DQG�PXVHXP��
�
,�GHFLGHG�WR�JR�H[SORULQJ�RQ�P\�RZQ�RQH�GD\�DQG�WRRN�EDFN�
URDGV�WR�WKH�HDVW�RYHU�'LDPRQG�0RXQWDLQ��,�WRRN�P\�OLWWOH�
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IRVVLOV�,�FRXOG�RQO\�EULQJ�EDFN�DERXW�WZHQW\�SRXQGV�RU�VR��,Q�
DOOXYLDO�GHSRVLWV�RI�WXPEOHG�DJJUHJDWH�EHORZ�WKH�0RUULVRQ�
)RUPDWLRQ�,�ZDV�DEOH�WR�ILQG�D�FRXSOH�RI�SLHFHV�RI�GLQRVDXU�
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