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%ULGJHSRUW���,�KDG�QHYHU�EHHQ�WR�VHH�&KLPQH\�5RFN�RU�6FRWWVEOXII��
VR�WKLV�ZDV�D�WUHDW�IRU�PH���:H�SXOOHG�LQWR�WKH�FDPSJURXQG�DW�)RUW�
5RELQVRQ�DURXQG������LQ�WKH�DIWHUQRRQ�ZKHUH�ZH�PHW�XS�ZLWK�(G�
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WDNH�LW�HDV\�DIWHU�D�IXOO�GD\�RI�WUDYHO�E\�FKHFNLQJ�RXW�&DUWHU�3��-RKQ�
VRQ�/DNH�ORFDWHG�RQ�WKH�)RUW���:H�WRVVHG�LQ�RXU�OLQHV�DQG�FDXJKW�
VHYHUDO�VPDOO�EDVV��ZKLFK�ZH�UHOHDVHG���,�ZDV�JRRILQJ�RII�ZLWK�D�OXUH�
,·G�QHYHU�FDXJKW�DQ\WKLQJ�ZLWK��JUHHQ�VSRRQ�ZLWK�UHG�GRWV��ZKHQ�,�
JRW�D�ELJ�VWULNH���$IWHU�VWUXJJOLQJ�ZLWK�ZKDW�IHOW�WR�EH�D�ORJ��D�IRXU�
SRXQG�FDWILVK�VXUIDFHG���,�FRXOGQ·W�EHOLHYH�P\�H\HV����%\�WKH�ZD\��LW�
ZDV�YHU\�WDVW\���
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6XQGD\�IRXQG�XV�VHDUFKLQJ�IRU�)DLUEXUQV��SUDLULH�DJDWHV��DQG�ZKDW�
HYHU�HOVH�WRRN�RXU�IDQF\���$OWKRXJK�QR�)DLUEXUQV�ZHUH�GLVFRYHUHG��
ZH�IRXQG�ORWV�RI�RWKHU�SUHWWLHV���7KH�GD\�ZDV�EHDXWLIXO��DOWKRXJK�D�
OLWWOH�ZDUP�ZLWK�WKXQGHUKHDGV�EXLOGLQJ��
�
0RQGD\�ZDV�DQRWKHU�ZDUP�GD\��VSHQW�KXQWLQJ�SHWULILHG�ZRRG�LQ�WKH�
DUHD�7HUU\�$QGHUVRQ�VKRZHG�XV�WZR�\HDUV�DJR���:H�IRXQG�ORWV�RI�
VPDOO�SLHFHV���)URP�WKLV�ORFDWLRQ��ZH�GURYH�QRUWK�DERXW�D�KDOI�PLOH���
+HUH�ZH�IRXQG�ILVW�VL]HG�DQG�ODUJHU�SLHFHV���(G�VSRWWHG�DQ�DUHD�
DERXW���[���IHHW�WKDW�KDG�ORWV�RI�ODUJHU�SLHFHV���$�VKRUW�GLVWDQFH�
DZD\��-LP�IRXQG�WZR��QLFH�VL]HG�SHWULILHG�ORJV���2Q�WKH�ZD\�EDFN�WR�
FDPS��ZH�PDGH�D�VLGH�WULS�WR�WKH�+XGVRQ�0HQJ�ELVRQ�ERQHEHG�WR�
VHH�WKH�IRVVLO�EHGV���,W�ZDV�LQWHUHVWLQJ�DQG�HGXFDWLRQDO��
�
7KDW�HYHQLQJ��&UDZIRUG�DQG�&KDGURQ�KDG�VHYHUH�WKXQGHUVWRUP�
ZDUQLQJV��DOWKRXJK�)RUW�5RELQVRQ�PLVVHG�WKH�ZRUVW�RI�LW���:H�KDG�
UDLQ��WKXQGHU�DQG�OLJKWQLQJ��EXW�QR�ZLQG��
�
:H�WHDVHG�(G�DERXW�KLV�FROOHFWLQJ�PHWKRG���+H�ZRXOG�FODLP�WR�EH�
KHDGLQJ�RII�WR�D�GLVWDQW�ORFDWLRQ�LQ�RUGHU�WR�FROOHFW�URFNV�RQ�KLV�ZD\�
EDFN�WR�WKH�WUXFN��VR�KH�ZRXOGQ·W�KDYH�WR�FDUU\�WKH�KHDY\�EXFNHW�VR�
IDU���%XW�WKHUH�KH�ZRXOG�EH��ORDGLQJ�XS�KLV�EXFNHW�ZLWK�URFNV��QRW����
IHHW�IURP�WKH�WUXFN���1HHGOHVV�WR�VD\��(G�JRW�ORWV�RI�H[HUFLVH�WRWLQJ�
KHDY\�EXFNHWV��
�
7XHVGD\��LQ�RUGHU�WR�EHDW�WKH�KHDW��ZH�JRW�XS�DW�GD\EUHDN�DQG�GURYH�
WR�3DVWXUH���$�WR�FROOHFW�EOXH�DJDWH�DQG�SVHXGRPRUSKV���7KH�GD\�
VWDUWHG�RXW�ZLWK�GLVWDQW�FORXGV�DQG�IDLUO\�FRRO���%\�WKH�WLPH�ZH�JRW�
WR�WKH�FROOHFWLRQ�DUHD��ZH�ORRNHG�DURXQG�DQG�D�ELJ��EODFN�ZDOO�RI�
YHU\�ORZ�FORXGV�ZDV�KHDGLQJ�VWUDLJKW�DW�XV���7KH�ZLQG�ZDV�VWURQJ�

DQG�FROG���$KKKK��ZKDW�D�UHOLHI�IURP�WKH�KHDW���:H·YH�ZRQGHUHG�
ZKDW�LW�ZDV�OLNH�IRU�7KH�:HDWKHU�&KDQQHO�FRUUHVSRQGHQWV�UHSRUWLQJ�
RQ�KXUULFDQHV���:HOO��QRZ�ZH�NQRZ���7KH�VWDQGDUG�MRNH�DERXW�´WKH�
ZLQG�VWRSSHG�EORZLQJ�LQ�1HEUDVND�DQG�HYHU\RQH�IHOO�GRZQµ�DSSOLHV�
KHUH���,I�WKH�ZLQG�KDG�VXGGHQO\�VWRSSHG��ZH�ZRXOG�KDYH�EHHQ�IDFH�
GRZQ�RQ�WKH�JURXQG���2WKHU�WKDQ�D�IHZ�OLWWOH�VSULQNOHV��ZH�PLVVHG�
WKH�UDLQ���%\�QRRQ��WKH�VWRUP�KDG�FOHDUHG�RXW�EXW�WKH�WHPSHUDWXUH�
VWD\HG�FRRO��VR�LW�ZDV�D�JUHDW�GD\�IRU�FROOHFWLQJ���2QFH�ZH�UHPRYHG�
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7KH�DQQXDO�DXGLW�KDV�EHHQ�FRPSOHWHG�DQG�WKH�$XGLWRUV�KDYH�DSSURYHG�WKH�
DFFXUDF\�RI�WKH�7UHDVXUHU·V�ERRNV���,I�\RX�ZDQW�D�FRS\�RI�WKH�UHSRUW��FRQ�
WDFW�9HUD�/\PDQ��
6&25(��DQ�HGXFDWLRQDO�SURJUDP�IRU�\RXWK�LQ�,PSHULDO��1HEUDVND�LV�WR�EH�
KHOG�WKH�ZHHN�RI�-XQH������-LP�0DUEXUJHU�LV�VFKHGXOHG�WR�SURYLGH�FODVVHV�
RQ�IOXRUHVFHQW�PLQHUDOV�RQ�-XQH����DQG������:H�KDYH�EHHQ�UHTXHVWHG�WR�
SURYLGH�D�ODSLGDU\�GLVSOD\��EXW�QR�FOXE�PHPEHUV�ZHUH�DEOH�WR�DWWHQG���(YH�
U\RQH�LV�ZHOFRPH�WR�DWWHQG�DQG�RU�KHOS�RXW���3OHDVH�FRQWDFW�-LP�0DU�
EXUJHU��
5HPLQGHU�WKDW�WKH�*ULQGLQJ�3DUW\�LV�FRPLQJ�XS�-XO\������3OHDVH�SODQ�WR�
DWWHQG��
1$26&,�KHOG�WKH�VWDWH�GLUHFWRUV�PHHWLQJ���2XU�GXHV�KDYH�EHHQ�KHOG�LQ�
DEH\DQFH�XQWLO�ZH�UHFHLYHG�D�UHSRUW�RQ�WKH�PHHWLQJ���:H�KDYH�QRZ�UH�
FHLYHG�WKDW�UHSRUW�DQG�WKH�ZRUG�LV�WKDW�WKH�*HP�3DOHWWH�ZLOO�JHW�D�QHZ�
HGLWRU�DQG�WKH�GDWDEDVH�LV�JHWWLQJ�ZRUNHG�RQ�DJDLQ���,Q�OLJKW�RI�UHFHLYLQJ�
WKH�UHSRUW��&KDUOHV�:RROGULGJH�PRYHG�WR�SD\�GXHV�WR�1$26&,���QG�E\�
/LQGD�0XOO�3DUNV���0RWLRQ�FDUULHG���
�
1(:�%86,1(66�²�$O�6WHZDUW�ZDV�UHFRJQL]HG�IRU�KLV�GHGLFDWLRQ�WR�WKH�
FOXE�DQG�KLV�FRQVLVWHQW�SUHVHQFH�ZLWK�ODSLGDU\�GHPRQVWUDWLRQV�DW�FOXE�
HYHQWV�E\�EHLQJ�QDPHG�5RFNKRXQG�RI�WKH�<HDU�IRU��������7KDQN�\RX��$O��
IRU�VKDULQJ�\RXU�ORYH�RI�URFNV�ZLWK�ZKRHYHU�ZLOO�OLVWHQ��
5RJHU�3DELDQ�JDYH�D�EULHI�XSGDWH�RQ�WKH�SODQV�IRU�WKH������VKRZ���7KLV�
ZLOO�EH�D�MRLQW�VKRZ�RI�WKH�0LG:HVW�)HGHUDWLRQ��1$26&,�DQG�/*0&·V�
��WK�$QQXDO�6KRZ���,W�ZLOO�EH�KHOG�-XQH���������DQG����DW�3HUVKLQJ��ZLWK�
WKH�9LOODJHU�KRVWLQJ�PHHWLQJ�IDFLOLWLHV�DQG�URRPV���7KH�DZDUGV�EDQTXHW�ZLOO�
EH�6DWXUGD\�QLJKW��-XQH������FRVWLQJ�DERXW�������5RJHU�LV�ZRUNLQJ�RQ�VHW�
WLQJ�XS�JXLGHG�ILHOG�WULSV���0RUH�WR�FRPH�ODWHU��
5RJHU�3DELDQ�ZLOO�DWWHQG�WKH������0LG:HVW�)HGHUDWLRQ�6KRZ���&KDUOHV�
:RROGULGJH�PRYHG�WR�SURYLGH������VWLSHQG�WR�EH�SURYLGHG�RXW�RI�WKH�
�����VKRZ�EXGJHW�WR�VHQG�5RJHU�3DELDQ�DV�VKRZ�FKDLUPDQ�������RXW�RI�
WKH�FOXE�JHQHUDO�IXQG�WR�VHQG�D�GHOHJDWH���QG�E\�6KDURQ�0DUEXUJHU��PR�
WLRQ�FDUULHG����5RJHU�3LWWDUG�PRYHG�WR�VHQG�&KDUOHV�:RROGULGJH�DV�GHOH�
JDWH�DQG�6X]\�0F0DKDQ�DV�DOWHUQDWH���QG�E\�-RKQ�+DUULVRQ��
7ZR�VXPPHUWLPH�ILHOG�WULSV�DUH�SODQQHG���7KH�ILUVW�ZLOO�EH�D�WULS�WR�&UDZ�
IRUG��1HEUDVND�RQ�-XO\�������DQG���LQ�FRQMXQFWLRQ�ZLWK�WKH�'HQYHU�*XLOG���
+XQWHG�VSHFLPHQV�ZLOO�LQFOXGH�1HEUDVND�EOXH�DJDWH��SHWULILHG�ZRRG��SUDL�
ULH�DJDWHV��)DLUEXUQ�DJDWHV�DQG�SVXHGRPRUSKV���7KH�VHFRQG�WULS�ZLOO�EH�WR�
2GHOO��1HEUDVND�RQ�-XO\����LQ�FRQMXQFWLRQ�ZLWK�WKH�&HQWUDO�,RZD�0LQHUDO�
6RFLHW\���2GHOO�'LDPRQGV�DQG�JHRGHV�ZLOO�EH�WKH�SUH\�RI�WKH�GD\���&RQWDFW�
-LP�0DUEXUJHU�IRU�PRUH�LQIRUPDWLRQ�RQ�HLWKHU�WULS��
7KH�PHHWLQJ�DGMRXUQHG�WR�SURJUDP�DW������S�P��RQ�D�PRWLRQ�E\�-LP�0DU�
EXUJHU��VHFRQG�E\�3K\OOLV�3DUNV���0RWLRQ�FDUULHG��
7KH�SURJUDP�ZDV�RQ�6DQG�WR�6XPPLW��D�VKRUW�YLGHR�RQ�WKH�ODUJHVW�VDQG�
GXQH�LQ�&RORUDGR���7KDQNV�WR�-LP�DQG�6KDURQ�0DUEXUJHU�IRU�VKDULQJ�WKLV�
YLGHR��
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EZSda`�?SdTgdYWd�
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KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������S�P��E\�6HFRQG�
9LFH�3UHVLGHQW�5RJHU�3LWWDUG���%RDUG�PHPEHUV�SUHVHQW�
ZHUH�5RJHU�3LWWDUG��9HUD�/\PDQ��6KDURQ�0DUEXUJHU��-LP�
0DUEXUJHU��-RKQ�+DUULVRQ��&KDUOHV�:RROGULGJH��DQG�-LP�

$WNLQV���(G�5LGJH�DQG�5RJHU�3DELDQ�DWWHQGHG����
�
7KH�PLQXWHV�RI�WKH�$SULO�%RDUG�PHHWLQJ�ZHUH�GLVWULEXWHG���-RKQ�
+DUULVRQ�PRYHG�WR�DFFHSW�WKH�PLQXWHV�DV�SULQWHG��VHFRQG�E\�-LP�
$WNLQV���0RWLRQ�FDUULHG���7KH�7UHDVXUHU·V�UHSRUW�IRU�$SULO�ZDV�GLV�
WULEXWHG���-LP�0DUEXUJHU�PRYHG�WR�DFFHSW�WKH�UHSRUW��VHFRQG�E\�
-RKQ�+DUULVRQ���0RWLRQ�FDUULHG��
�
2/'�%86,1(66���9HUD�/\PDQ�PRYHG�WR�DFFHSW�WKH�DGMXVWHG�
�����VKRZ�EXGJHW�ZKLFK�LQFOXGHV�WKH������SURSHUW\�PDLQWHQDQFH�
IXQG�H[SHQVH��VHFRQG�E\�6KDURQ�0DUEXUJHU��
-LP�0DUEXUJHU�SUHVHQWHG�ILQDO������VKRZ�ILQDQFLDO�UHSRUW���$O�
WKRXJK�DWWHQGDQFH�ZDV�GRZQ��WKH�FOXE�VKRZHG�D�SURILW��
�
1(:�%86,1(66���7KH�ILQDQFLDO�ERRNV�DUH�UHDG\�IRU�DXGLW���7KH�
$XGLW�&RPPLWWHH�ZLOO�VFKHGXOH�D�PHHWLQJ��
7KHUH�KDV�EHHQ�D�ORW�RI�FRQFHUQ�WKDW�PHHWLQJ�WLPHV�DQG�DFWLYLWLHV�
KDYH�QRW�EHHQ�SXEOLVKHG�LQ�WKH�QHZVSDSHU���6KDURQ�0DUEXUJHU�KDV�
EHHQ�DSSRLQWHG�WR�PDNH�VXUH�DGV�DUH�SODFHG�LQ�WKH�SDSHU��
)LHOG�WULS�FKDLUPDQ��-LP�0DUEXUJHU��VD\V�WKH�'HQYHU�*XLOG�ZRXOG�
OLNH�WR�KDYH�D�MRLQW�ILHOG�WULS�WKLV�VXPPHU���7KH\�DUH�UHTXHVWLQJ�WKH�
ILUVW�ZHHN�RI�-XO\��
�
1R�IXUWKHU�EXVLQHVV�ZDV�GLVFXVVHG���7KH�PHHWLQJ�DGMRXUQHG�DW������
S�P��RQ�D�PRWLRQ�E\�&KDUOHV�:RROGULGJH��VHFRQG�E\�-LP�$WNLQV���
0RWLRQ�FDUULHG��
�
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0�
HHWLQJ�FDOOHG�WR�RUGHU�E\�)LUVW�9LFH�3UHVLGHQW��3DP�+HFKW��3UHVL�
GHQW�(ULF�3HWHUVRQ�ZDV�XQDEOH�WR�DWWHQG�IRU�KHDOWK�UHDVRQV��
3DVW�3UHVLGHQWV�ZHUH�LQWURGXFHG��
$)06�3UHVLGHQW��'U��5REHUW�&DUOVRQ�ZDV�LQWURGXFHG��

1DPHV�RI�SHUVRQV�ZKR�KDYH�SDVVHG�GXULQJ�WKH�ODVW�\HDU�ZHUH�UHDG��2I�SDU�
WLFXODU�QRWH�IRU�/*0&�ZDV�WKH�UHDGLQJ�RI�%LOO�:KLWH·V�QDPH���
5XOHV�RI�RUGHU�ZHUH�HVWDEOLVKHG��
0LQXWHV�ZHUH�DSSURYHG��
7KH�7UHDVXUHUV�UHSRUW�ZDV�DSSURYHG��
7KH������%XGJHW�ZDV�DSSURYHG��
6WDWH�'LUHFWRUV�DQG�$VVLVWDQWV�ZHUH�LQWURGXFHG��:ULWWHQ�UHSRUWV�ZHUH�PDGH�
DYDLODEOH��
5(32576�2)�3(50$1(17�&200,77((6��
$UFKHRORJ\��QRW�SUHVHQW��WKH�SXUSRVH�RI�WKLV�FRPPLWWHH�LV�WR�VKDUH�DUFKHR�
ORJLFDO�QHZV�DQG�LQIRUPDWLRQ�YLD�WKH�1HZVOHWWHU���
%XOOHWLQ�$LGV��QRW�SUHVHQW�
&DQFHOOHG�6WDPSV��QRW�SUHVHQW��WKH\�PDNH�ERRNPDUNV�DQG�SLQV�RXW�RI�FDQ�
FHOOHG�VWDPSV�WR�VHOO�WR�LQFUHDVH�IXQGV�LQ�WKH�(QGRZPHQW�)XQG��
&RQYHQWLRQ�6KRZV��QRW�SUHVHQW�
&UHGHQWLDOV��(OHFWLRQ�EDOORWV�DUH�LQ�WKH�PDLO��7KH\�QHHG�WR�EH�UHWXUQHG�E\�
6HSWHPEHU������7KH\�PDNH�VXUH�WKDW�HYHU\RQH�JHWV�VLJQHG�LQ�DQG�RIILFHUV�
HOHFWHG��
'LUHFWRU�RI�6XSSOLHV��0DLQWDLQV�VXSSOLHV�RI�OLWHUDWXUH�DQG�'LUHFWRULHV�ZKLFK�
FDQ�EH�RUGHUHG�WKURXJK�WKH�ZHE�VLWH��
'LUHFWRU\��-RKQ�%OXH��7KH�7UHDVXUHU�VHQGV�KLP�WKH�LQIRUPDWLRQ�VKRUWO\�
DIWHU�GXHV�DUH�GXH�DIWHU�WKH�ILUVW�RI�-DQXDU\�HDFK�\HDU��
(GXFDWLRQ��YDFDQW�7KLV�SHUVRQ�UHYLHZV�ERRNV�HWF��IRU�HGXFDWLRQDO�LQIRUPD�
WLRQ�WR�VKDUH�YLD�WKH�1HZVOHWWHU��
(QGRZPHQW�)XQG��$�MXJ�ZDV�SDVVHG�DURXQG�IRU�HYHU\RQH�WR�SXW�FKDQJH�
LQWR��FXUUHQWO\�WKHUH�LV�RYHU������������LQ�WKH�(QGRZPHQW�)XQG��
(QYLURQPHQW�/HJLVODWLRQ��'HDQ�6WRQH�UHSRUWHG�RQ�WKH�$PHULFDQ�/DQG�
$FFHVV�$VVRFLDWLRQ��$/$$���7KHLU�SXUSRVH�LV�WR�NHHS�URDGV�DQG�WUDLOV�RSHQ�
IRU�SXEOLF��URFNKRXQGV��DFFHVV��7KHUH�ZDV�PXFK�GLVFXVVLRQ�UHJDUGLQJ�PLQ�
LQJ�LQ�0LFKLJDQ�IURP�D�SUR�PLQLQJ�SHUVSHFWLYH��
,QVXUDQFH��QR�UHSRUW��
-XQLRU�$FWLYLWLHV��0LFKHOOH�<DPDQDND�UHSRUWHG�KDV�ZULWWHQ�QXPHURXV�DUWL�
FOHV�SURYLGLQJ�FRQWHQW�IRU�-XQLRU�/HDGHUV��7KH�PDQ\�DUWLFOHV�VKH�KDV�SXE�
OLVKHG�LQ�WKH�$0)6�1HZVOHWWHU�DUH�IUHH�WR�EH�GXSOLFDWHG�DV�ORQJ�DV�\RX�DW�
WULEXWH�WKHP�WR�KHU��
/DSLGDU\�$UWV��FXUUHQWO\�YDFDQW��7KLV�SHUVRQ�ZRXOG�UHVHDUFK���ZULWH�DUWLFOHV�
IRU�WKH�1HZVOHWWHU��SURPRWH�GLVSOD\V�DQG�FRPSHWLWLRQ��
/RQJ�5DQJH�3ODQQLQJ��7KLV�FRQVLVWV�RI�WKH���SDVW�3UHVLGHQWV�ZKR�ORRN�DW�
SUREOHPV�DQG�PDNH�ILQG�VROXWLRQV��-RKQ�:DVKEXUQ�UHSRUWHG�WKH\�DUH�FRP�
SOHWLQJ�D�JHQHULF�UHOHDVH�IRUP�WR�EH�XVHG�E\�)LHOG�7ULS�&KDLUSHUVRQV�WR�KHOS�
JDLQ�DFFHVV�IURP�4XDUU\�RZQHUV��+H�VXJJHVWHG�SRLQWLQJ�RXW�WR�TXDUU\�RZQ�
HUV�SRVVLEOH�WD[�ZULWH�RIIV�WKDW�FRXOG�EH�JDLQHG�E\�DOORZLQJ�DFFHVV��+H�VXJ�
JHVWHG�ZH�ORRN�DW�SRVWLQJ�ILHOG�WULS�LQIRUPDWLRQ�RQ�WKH�0:)�ZHEVLWH�WR�
VKDUH�ZLWK�RWKHU�FOXEV��$�:LVFRQVLQ�GHOHJDWH�VXJJHVWHG�WKDW�SDUWLFLSDQW�WDNH�
DQ�26+$�WHVW�IRU�TXDUU\�VDIHW\�SULRU�WR�HQWHULQJ��
*HRORJ\��-XG\�:DVKEXUQ�KDV�EHHQ�NHHSLQJ�WUDFN�RI�QHZ�GLVFRYHULHV�DQG�
HYHQWV�VXFK�DV�WKH�QHZ�GLVFRYHU\�RI�D�SHWULILHG�IRUHVW�VRXWK�RI�'DQYLOOH��
,OOLQRLV��
0HPEHUVKLS��7KLV�FRPPLWWHH�SURPRWHV�QHZ�FOXEV�WR�MRLQ�0:)��
0HULW�$ZDUGV��7KH�IRUP�IRU�VXEPLWWLQJ�WKH�FOXE�IRU�WKLV�DZDUG�LV�LQ�WKH�
1HZVOHWWHU��
0LFURPRXQWV��7KHUH�ZLOO�EH�D�V\PSRVLXP�RQ�PLFURPRXQWV�LQ�&OHYHODQG��
2KLR�1RYHPEHU������������
0LQHUDORJ\��6FRWW�7KLHEHQ��D�IRUPHU�SURIHVVRU�RI�0LQHUDORJ\�DW�,RZD�6WDWH�
8QLYHUVLW\�LV�WKH�FKDLU���KH�LV�D�UHJXODU�GHDOHU�DW�RXU�VKRZ���
1HZVOHWWHU��(OOHQ�IURP�WKH�:LVFRQVLQ�*HRORJLFDO�6RFLHW\�ZLOO�EH�WKH�QHZ�
HGLWRU��+HU�H�PDLO�DGGUHVV�LV��(5'#061�&20���
�

3DOHRQWRORJ\��QR�UHSRUW�
3URJUDP�/LEUDU\�'HYHORSPHQW��0DUJH�&ROOLQV�ZLOO�EH�VWHSSLQJ�GRZQ�VRRQ�
DIWHU�PDQ\�\HDUV��6KH�VWUHVVHG�ZH�QHHG�QHZ�SURJUDPV�DQG�HQFRXUDJHG�
PHPEHUV�WR�JLYH�LW�D�WU\��
3URJUDP�5HTXHVWV��-RKQ�%OXH�GLVFXVVHG�WKH�QHHG�WR�GLJLWDOL]H�WKH�SUR�
JUDPV��6WHYH�6KLPDW]NL�VXJJHVWHG�WKDW�SURJUDP�FKDLUV�GLJLWDOL]H�WKHP�ZKHQ�
WKH\�JHW�WKHP��0DUJH�&ROOLQV�UHTXHVWHG�IHHGEDFN�RQ�ZKLFK�SURJUDPV�WR�
IRFXV�RQ�GLJLWDOL]LQJ��
3XEOLFDWLRQV��5HYLHZ��XSGDWH�DQG�GHYHORS�QHZ�SXEOLFDWLRQV��
3XEOLF�,PDJH��1HZ�0:)�WULIROGV�DUH�EHLQJ�GHYHORSHG��
6DIHW\�DQG�)LHOG�7ULSV��3URPRWLQJ�DQ�2XWGRRU�&RGH�RI�(WKLFV�ZDV�GLV�
FXVVHG��6WHYH�6KLPDW]NL�UHFRPPHQGHG�VKDULQJ�D�*RRJOH�FDOHQGDU�IRU�ILHOG�
WULSV��
6FKRODUVKLSV��QR�UHSRUW�
6LOHQW�$XFWLRQ��$�VLOHQW�DXFWLRQ�ZDV�KHOG�GXULQJ�WKH�FRQYHQWLRQ�WR�VXSSRUW�
WKH�(QGRZPHQW�)XQG��
8QLIRUP�5XOHV��-R\FH�+DQVFKX�LV�UHVSRQVLEOH�IRU�IROORZLQJ�DQG�LQLWLDWLQJ�
FKDQJHV�LQ�$0)6�UXOHV��7KHUH�ZDV�RQO\�RQH�FDVH�VXEPLWWHG�IRU�WKH�VKRZ�
WKLV�\HDU��:H�QHHG�WR�HQFRXUDJH�SDUWLFLSDWLRQ�LQ�WKH�GLVSOD\�FDVH�FRPSHWL�
WLRQ��
:HE�VLWH��7KH�VLWH�ZLOO�EH�UHYDPSHG�LQ�WKH�QH[W�IHZ�PRQWKV��
3DUOLDPHQWDULDQ��WKLV�LV�D�VRXUFH�RI�LQIRUPDWLRQ�WR�DSSHDO�WR�IRU�TXHVWLRQV�
RU�VLWXDWLRQV��
63(&,$/�&200,77((6��
5RFNKRXQG�$SSUHFLDWLRQ�$ZDUG��6HQG�LQ�D�QRPLQDWLQJ�SDUDJUDSK�WR�)UDQ�
*XWNRZVNL���UHPLQG�PH�,�KDYH�D�UHFRPPHQGDWLRQ��
%RXQGDULHV��1R�GLVSXWHG�WKLV�\HDU��
2IILFHUV�DQG�'LUHFWRUV�&RGH�RI�(WKLFV��7KHUH�LV�QR�VSHFLILF�UHTXLUHPHQW�
WKDW�ZH�KDYH�RQH��EXW�RQH�LV�EHLQJ�GHYHORSHG��'HDQ�6WRQH�LQIRUPHG�XV�WKDW�
WKHUH�ZLOO�EH�D�OHWWHU�VHQW�RXW�WR�WKH�FOXEV�UHTXLULQJ�VPDOO�RUJDQL]DWLRQV�WR�
ILOH�ZLWK�WKH�,56�������&�RUJDQL]DWLRQV�FDQ�QRW�SURPRWH�DQ\�SROLWLFDO�FDP�
SDLJQ��
&219(17,21�5(32576��
������/LQFROQ��1HEUDVND��5RJHU�3DELDQ�UHSRUWHG�WKH�VKRZ�ZLOO�EH�-XQH����
���������DW�WKH�3HUVKLQJ�$XGLWRULXP��,W�ZLOO�EH�KHOG�LQ�FRQMXQFWLRQ�ZLWK�WKH�
1HEUDVND�6WDWH�6KRZ�DQG�WKH���WK�$QQLYHUVDU\�6KRZ�IRU�WKH�/LQFROQ�*HP�
DQG�0LQHUDO�&OXE��7KHUH�DUH�DERXW�ILYH�ILHOG�WULSV�EHLQJ�SODQQHG��7KHUH�ZLOO�
EH�RSSRUWXQLWLHV�WR�VHDUFK�IRU�´2GHOO�'LDPRQGVµ��EDULWH�FU\VWDOV���IRVVLOV�
�3HUPLDQ��&UHWDFHRXV��DQG�3OHLVWRFHQH�DJH���YDULRXV�PLQHUDOV��DQG�ODSLGDU\�
VSHFLPHQV��7KH�ILHOG�WULSV�ZLOO�RFFXU�GXULQJ�WKH�ZHHN�SULRU�WR�WKH�&RQYHQ�
WLRQ�6KRZ��6SHFLDO�IHDWXUHV�ZLOO�LQFOXGH�1DWLYH�$PHULFDQ�3HWURJO\SKV�DQG�
*HRORJLF�)HDWXUHV�IURP�WKH�/HZLV�DQG�&ODUN�9R\DJH�RI�'LVFRYHU\�DPRQJ�
RWKHUV��
������$0)6�6KRZ��+XPEROGW��7H[DV��6HSWHPEHU��������������
������0:)�6KRZ��3DUPD��2KLR��0D\����DQG�����������
2/'�%86,1(66��
:HE�VLWH��WKH�SXUSRVH�DQG�JRDO�ZHUH�DSSURYHG��
0:)�DSSDUHO��7KH�SDSHUZRUN�KDV�EHJXQ�WR�FRS\ULJKW�WKH�/2*2��
1(:�%86,1(66��
%DOORWV�UHJDUGLQJ�D�EL�ODZV�UHYLVLRQ�KDG�EHHQ�VHQW�RXW�DQG�UHWXUQHG������
%DOORWV�KDG�EHHQ�VHQW�����ZHUH�UHWXUQHG��7KH�PHDVXUH�ZDV�SDVVHG����WR����
3XEOLFDWLRQV��-XQLRU�SXEOLFDWLRQV�ZLOO�EH�UHYLHZHG�DQG�XSGDWHG�ZLWK�QHZ�H�
PDLO�PLQHUDO�DUWLFOHV�E\�0LFKHOOH�<DPDQDND��
7KH������)DOO�0HHWLQJ�KDV�\HW�WR�EH�GHWHUPLQHG���
0((7,1*�$'-851('��
�
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:RRO\��



��

� T � � T�n�� T�������# 0 & �� 
�	��� ��
�

&20(�6((�86�)25�<285�528*+�1(('6�

�

*(06�²�&$%6�²�6/$%6�²�02817,1*6�

67(5/,1*�6,/9(5�²�*2/'�),//('�²���.�*2/'�

6,/9(5�6833/,(6�²�722/6�²�0$&+,1(5<�²�1(:�$1'�86('�

&86720�6(59,&(6�)25�6/$%6��)/$7�/$33,1*��$1'�&$%2&+216�

67$57,1*�285���QG�<($5�

�������/2&867�������������������������������������������� 3+21(�

��+,&.0$1��1(������������������������������������� �������������

�
³3529,',1*�6833/,(6�)25�7+(�129,&(�72�7+(�',6&5,0,1$7,1*�52&.+281'´�

3OHDVH�&DOO�IRU�$SSRLQWPHQW�

�
1RPLQDWLQJ�&RPPLWWHH�1RPLQDWLQJ�&RPPLWWHH�1RPLQDWLQJ�&RPPLWWHH�1RPLQDWLQJ�&RPPLWWHH����� /RQJ/RQJ/RQJ/RQJ����5DQJH�3ODQQLQJ5DQJH�3ODQQLQJ5DQJH�3ODQQLQJ5DQJH�3ODQQLQJ����

	�%\	�%\	�%\	�%\����/DZV�&RPPLWWHH�/DZV�&RPPLWWHH�/DZV�&RPPLWWHH�/DZV�&RPPLWWHH��

��\HDUV� 9HUD�/\PDQ� ��\HDUV� &KDUOHV�:RROGULGJH�

� (GZDUG�5LGJH� � 3K\OOLV�3DUNV�

��\HDUV� -RKQ�+DUULVRQ� ��\HDUV� 6XVDQ�7D\ORU�

� $XOGHQ�6WHZDUW� � (GZDUG�5LGJH�

��\HDU� 0DU\�3LWWDUG� ��\HDU� 9HUD�/\PDQ�

� 3K\OOLV�3DUNV� � 5RJHU�3DELDQ�

&KDLUPDQ���,PPHGLDWH�3DVW�3UHVLGHQW��-LP�0DUEXUJHU�

6WDQGLQJ�&RPPLWWHHV�6WDQGLQJ�&RPPLWWHHV�6WDQGLQJ�&RPPLWWHHV�6WDQGLQJ�&RPPLWWHHV�����

(GXFDWLRQ�/LEUDULDQ�� 5RJHU�3DELDQ� 0:)�/LDLVRQ�� 9HUD�/\PDQ�

)LHOG�7ULSV�� -DPHV�0DUEXUJHU��&RRUGLQDWRU� 6FKRODUVKLS�� 9HUD�/\PDQ�

+LVWRULDQ�� 6KDURQ�0DUEXUJHU� &KULVWPDV�3DUW\�� (GZDUG�5LGJH�

0HPEHUVKLS�5HFRUG�� (GZDUG�5LGJH� �����6KRZ�� -DPHV�0DUEXUJHU�

3URJUDPV�� -DPHV�0DUEXUJHU� �����6KRZ�� 5RJHU�3DELDQ�

3URSHUW\�� �-DPHV�0DUEXUJHU� �����6ZDS�� 5RJHU�3DELDQ�

5HIUHVKPHQWV�'RRU�3UL]HV�� -XG\�5HLOO\� �����6ZDS�� �

<RXWK�$FWLYLWLHV�� .D\�-XUJHQV��-XG\�5HLOO\��9HUD�/\PDQ��6XVDQ�0F0DKDQ��

+RXVLQJ�&RPPLWWHH�� 6XVDQ�0F0DKDQ��&KDUOHV�:RROGULGJH��9HUD�/\PDQ��

$XGLWLQJ�&RPPLWWHH�� -RKQ�+DUULVRQ��5RJHU�3DELDQ��-DPHV�0DUEXUJHU��

*HRORJ\�'D\�&RRUGLQDWRU�� �QG�9LFH�3UHVLGHQW�5RJHU�3LWWDUG��

3UHVLGHQW� 3DW�$NLQV�-U�� �����1���WK�6W�� /LQFROQ��1(� ������ �������������

�VW�9LFH�3UHV�� 7HUU\�$QGHUVRQ� �����&R��5G�������� :LOEHU��1(� ������ �������������

�QG�9LFH�3UHV�� 5RJHU�3LWWDUG� �����5RDG�.� *HQHYD��1(� ������ �������������

7UHDVXUHU� 9HUD�/\PDQ� ����1�����WK�6W�� /LQFROQ��1(� ������ �������������

6HFUHWDU\� 6KDURQ�0DUEXUJHU� ����/RFXVW� +LFNPDQ��1(� ������ �������������

%RDUG�0HPEHU� -DPHV�$WNLQV� �����6����WK�6W�� /LQFROQ��1(� ������ �������������

%RDUG�0HPEHU� -RKQ�+DUULVRQ� ����/RFXVW� +LFNPDQ��1(� ������ �������������

%RDUG�0HPEHU� -DPHV�0DUEXUJHU� ����/RFXVW� +LFNPDQ��1(� ������ �������������

%RDUG�0HPEHU� &KDUOHV�:RROGULGJH� �����+XQWLQJWRQ�6W�� /LQFROQ��1(� ������ �������������

������(OHFWHG�2IILFHUV������(OHFWHG�2IILFHUV������(OHFWHG�2IILFHUV������(OHFWHG�2IILFHUV����

/��*��0��&���ZHE�DGGUHVV/��*��0��&���ZHE�DGGUHVV/��*��0��&���ZHE�DGGUHVV/��*��0��&���ZHE�DGGUHVV²²²²FRXUWHV\�RI�-LP�$WNLQV�FRXUWHV\�RI�-LP�$WNLQV�FRXUWHV\�RI�-LP�$WNLQV�FRXUWHV\�RI�-LP�$WNLQV��
KWWS���LQFRORU�LQHWQHEU�FRP�MQD�JHPFOXE�OJPF�KWPKWWS���LQFRORU�LQHWQHEU�FRP�MQD�JHPFOXE�OJPF�KWPKWWS���LQFRORU�LQHWQHEU�FRP�MQD�JHPFOXE�OJPF�KWPKWWS���LQFRORU�LQHWQHEU�FRP�MQD�JHPFOXE�OJPF�KWP����
����
<RXU�<RXU�<RXU�<RXU�3,&.�	�6+29(/3,&.�	�6+29(/3,&.�	�6+29(/3,&.�	�6+29(/�6WDII�6WDII�6WDII�6WDII�
3XEO3XEO3XEO3XEOLVKHU�LVKHU�LVKHU�LVKHU��/LQFROQ�*HP�	�0LQHUDO�&OXE��,QF���3�2��%R[��������/LQFROQ��1(�������������
(GLWRU��-DPHV�1��$WNLQV������������������������(GLWRU��-DPHV�1��$WNLQV������������������������(GLWRU��-DPHV�1��$WNLQV������������������������(GLWRU��-DPHV�1��$WNLQV��������������������������������������������������������������������������������������������������������������������������������������������������������
������������������6R����������������������6R����������������������6R����������������������6R����WKWKWKWK�6WUHHW���6WUHHW���6WUHHW���6WUHHW�� ���� �������������������������������������������������������������������������������������������������������������������������������� �������������������������������������������������������������������������������������������������������������������������������� �������������������������������������������������������������������������������������������������������������������������������� ������������������������ ����
�������������/LQFROQ��1(�������������������/LQFROQ��1(�������������������/LQFROQ��1(�������������������/LQFROQ��1(����������
�������������(�������������(�������������(�������������(����PDLO��MQD#LQHPDLO��MQD#LQHPDLO��MQD#LQHPDLO��MQD#LQHWQHEU�FRPWQHEU�FRPWQHEU�FRPWQHEU�FRP������������������������������������������������������������������������������������������������������������������������������������ �������������������������������������������������������������������������������������������������������������������������������� �������������������������������������������������������������������������������������������������������������������������������� ���� �������������������������������������������������������������������������������������������������������������������� ����
�
&LUFXODWLRQ���3K\OOLV�1��3DUNV��������������������������������������������������������������������������������������������������������������������������������������
%XVLQHVV�5HSRUWHU���9HUD�/\PDQ��������������������������������������������������������������������������������������������������������������������������������
1HZV�5HSRUWHUV��$OO�&OXE�0HPEHUV����
�
����7KH�3,&.�	�6+29(/�LV�WKH�RIILFLDO�SXEOLFDWLRQ�RI�WKH�/LQFROQ�*HP�	�0LQHUDO�&OXE��/LQFROQ��1HEUDVND��$UWLFOHV�DQG�LWHPV�DSSHDULQJ�ZLWKLQ�PD\�EH�
UHSURGXFHG�LQ�RWKHU�FOXE�EXOOHWLQV��SURYLGHG�SURSHU�FUHGLW�LV�JLYHQ�WR�WKH�3,&.�	�6+29(/�DQG�WKH�DXWKRU�DQG�WKDW�D�UHSULQW�RI�WKH�EXOOHWLQ��LV�VHQW�WR�WKH�
HGLWRU�RI�WKH�3,&.�	�6+29(/��
�
����7KH�SXUSRVH�RI�WKLV�����7KH�SXUSRVH�RI�WKLV�����7KH�SXUSRVH�RI�WKLV�����7KH�SXUSRVH�RI�WKLV�FRUSRUDWLRQ�VKDOO�EH�WR�VWXG\��SURPRWH�DQ�LQWHUHVW�LQ��DQG�GLVVHPLQDWH�NQRZOHGJH�RI�ODSLGDU\�DQG�YDULRXV�(DUWK�6FLHQFHV�LQFOXGLQFRUSRUDWLRQ�VKDOO�EH�WR�VWXG\��SURPRWH�DQ�LQWHUHVW�LQ��DQG�GLVVHPLQDWH�NQRZOHGJH�RI�ODSLGDU\�DQG�YDULRXV�(DUWK�6FLHQFHV�LQFOXGLQFRUSRUDWLRQ�VKDOO�EH�WR�VWXG\��SURPRWH�DQ�LQWHUHVW�LQ��DQG�GLVVHPLQDWH�NQRZOHGJH�RI�ODSLGDU\�DQG�YDULRXV�(DUWK�6FLHQFHV�LQFOXGLQFRUSRUDWLRQ�VKDOO�EH�WR�VWXG\��SURPRWH�DQ�LQWHUHVW�LQ��DQG�GLVVHPLQDWH�NQRZOHGJH�RI�ODSLGDU\�DQG�YDULRXV�(DUWK�6FLHQFHV�LQFOXGLQJ�J�J�J�
EXW�QRW�QHFHVVDULO\�OLPLWHG�WR�JHRORJ\��SDOHRQWRORJ\�DQG�PLQHUDORJ\���,W�VKDOO�EH�D�SDUWLFXODU�SXUSRVH�RI�WKH�FRUSRUDWLRQ�WR�SEXW�QRW�QHFHVVDULO\�OLPLWHG�WR�JHRORJ\��SDOHRQWRORJ\�DQG�PLQHUDORJ\���,W�VKDOO�EH�D�SDUWLFXODU�SXUSRVH�RI�WKH�FRUSRUDWLRQ�WR�SEXW�QRW�QHFHVVDULO\�OLPLWHG�WR�JHRORJ\��SDOHRQWRORJ\�DQG�PLQHUDORJ\���,W�VKDOO�EH�D�SDUWLFXODU�SXUSRVH�RI�WKH�FRUSRUDWLRQ�WR�SEXW�QRW�QHFHVVDULO\�OLPLWHG�WR�JHRORJ\��SDOHRQWRORJ\�DQG�PLQHUDORJ\���,W�VKDOO�EH�D�SDUWLFXODU�SXUSRVH�RI�WKH�FRUSRUDWLRQ�WR�SURYLGH�HGXFDWLRQ�LQ�WKHVH�URYLGH�HGXFDWLRQ�LQ�WKHVH�URYLGH�HGXFDWLRQ�LQ�WKHVH�URYLGH�HGXFDWLRQ�LQ�WKHVH�
ILHOGV�WR�LWV�PHPEHUV�DQG�WKH�JHQHUDO�SXEOLF��HVSHFLDOO\�WR��\RXWK�DQG�VWXGHQW�JURXSV�ILHOGV�WR�LWV�PHPEHUV�DQG�WKH�JHQHUDO�SXEOLF��HVSHFLDOO\�WR��\RXWK�DQG�VWXGHQW�JURXSV�ILHOGV�WR�LWV�PHPEHUV�DQG�WKH�JHQHUDO�SXEOLF��HVSHFLDOO\�WR��\RXWK�DQG�VWXGHQW�JURXSV�ILHOGV�WR�LWV�PHPEHUV�DQG�WKH�JHQHUDO�SXEOLF��HVSHFLDOO\�WR��\RXWK�DQG�VWXGHQW�JURXSV�����

$GYHUWLVLQJ�E\�URFN�KREE\�EXVLQHVV�RU�LQWHUHVW�LV�SHUPLWWHG�ZLWK�WKH�DSSURYDO�RI�
WKH�%RDUG��7KH�UDWH�QRZ��VHW�DW��������SHU�IXOO�SDJH��������SHU�ó�SDJH��������
SHU�����SDJH��DQG�������SHU�����SDJH��PLQ��SHU�LVVXH��SDLG�LQ�DGYDQFH���7KHVH�
DGV�ZLOO�EH�SODFHG�WKURXJK�WKH�EXOOHWLQ�DV�VSDFH�SHUPLWV��

�
6XEVFULSWLRQ�WR�WKH�3LFN�	�6KRYHO�LV��������SHU�\HDU�PDLOHG��

����

'XHV�WR�/LQFROQ�*HP�	�0LQHU'XHV�WR�/LQFROQ�*HP�	�0LQHU'XHV�WR�/LQFROQ�*HP�	�0LQHU'XHV�WR�/LQFROQ�*HP�	�0LQHUDO�&OXE�DUH�DV�IROORZV�DO�&OXE�DUH�DV�IROORZV�DO�&OXE�DUH�DV�IROORZV�DO�&OXE�DUH�DV�IROORZV�����

$GXOWV��DJH����DQG�RYHU���������SHU�\HDU���-XQLRUV��DJH����WR��������������SHU�\HDU$GXOWV��DJH����DQG�RYHU���������SHU�\HDU���-XQLRUV��DJH����WR��������������SHU�\HDU$GXOWV��DJH����DQG�RYHU���������SHU�\HDU���-XQLRUV��DJH����WR��������������SHU�\HDU$GXOWV��DJH����DQG�RYHU���������SHU�\HDU���-XQLRUV��DJH����WR��������������SHU�\HDU����

)DPLO\�0HPEHUVKLS���)DPLO\�0HPEHUVKLS���)DPLO\�0HPEHUVKLS���)DPLO\�0HPEHUVKLS���&RXSOH��UHVLGHQW�FKLOGUHQ�XQGHU�DJH������ � � � � � �� ������SHU�&RXSOH��UHVLGHQW�FKLOGUHQ�XQGHU�DJH������ � � � � � �� ������SHU�&RXSOH��UHVLGHQW�FKLOGUHQ�XQGHU�DJH������ � � � � � �� ������SHU�&RXSOH��UHVLGHQW�FKLOGUHQ�XQGHU�DJH������ � � � � � �� ������SHU�

\HDU\HDU\HDU\HDU�

1HZ�PHPEHUVKLSV�PXVW�EH�DSSURYHG�E\�WKH�%RDUG��DIWHU�WKH�DSSOLFDQ1HZ�PHPEHUVKLSV�PXVW�EH�DSSURYHG�E\�WKH�%RDUG��DIWHU�WKH�DSSOLFDQ1HZ�PHPEHUVKLSV�PXVW�EH�DSSURYHG�E\�WKH�%RDUG��DIWHU�WKH�DSSOLFDQ1HZ�PHPEHUVKLSV�PXVW�EH�DSSURYHG�E\�WKH�%RDUG��DIWHU�WKH�DSSOLFDQW�DWWHQGV�W�DWWHQGV�W�DWWHQGV�W�DWWHQGV�

DW� OHDVW�RQH�PHHWLQJ�RI�WKH�FOXE�DQG�SD\V�WKH�DERYH�GXHV�SOXV�D�����UHJLVWUDW� OHDVW�RQH�PHHWLQJ�RI�WKH�FOXE�DQG�SD\V�WKH�DERYH�GXHV�SOXV�D�����UHJLVWUDW� OHDVW�RQH�PHHWLQJ�RI�WKH�FOXE�DQG�SD\V�WKH�DERYH�GXHV�SOXV�D�����UHJLVWUDW� OHDVW�RQH�PHHWLQJ�RI�WKH�FOXE�DQG�SD\V�WKH�DERYH�GXHV�SOXV�D�����UHJLVWUD�D�D�D�

WLRQ�IHH�WLRQ�IHH�WLRQ�IHH�WLRQ�IHH�����

�
0HHWLQJV��7KLUG�7KXUVGD\��6HSW��WKURXJK�0D\�H[FHSW�'HFHPEHU�	�-DQXDU\��
7KRVH�GDWHV�ZLOO�EH�DQQRXQFHG��7KH�PHHWLQJV�DUH�KHOG�DW�%HWKQD\�3DUN�,Q�
GRRU�6KHOWHU��DW�&RWQHU�DQG�9LQH�6WUHHW���

/,1&2/1�*(0�	�0,1(5$/�&/8%�
+RVWV�RXU�

��WK�$QQXDO�6KRZ�DQG�1$2(6&,�6WDWH�6KRZ�DORQJ�ZLWK�WKH���
0LGZHVW�)HGHUDWLRQ�RI�0LQHUDORJLFDO�6RFLHWLHV��&RQYHQWLRQ�

$W�
3(56+,1*�&(17(5�

����&HQWHQQLDO�0DOO�6RXWK�
-XQH�������������

6KRZ�&KDLUPDQ���5RJHU�3DELDQ�



0DLO�([FKDQJH�1HZVOHWWHUV�WR��

�

/LQFROQ�*HP�	�0LQHUDO�&OXE�

3�2�%R[������

/LQFROQ��1HEUDVND�������������

25�

(�0DLO�1HZVOHWWHUV�WR��MQD#LQHWQHEU�FRP�

�
�

0:)��3KRWRV��
0RUH�LQIRUPDWLRQ�DQG�SKRWRV�

LQVLGH�


